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We've been providing serious advice and sound
transaction execution services to our clients for over
fifteen years. During that time, we have differentiated
ourselves by our total dedication to serving the petro-
leum marketing and convenience store industries and
our proven track record reflected by over 80 complet-
ed engagements with more than $2.4 billion in trans-
action value. Because of our deep understanding of
the industry, quality of our advice, extensive relation-
ships, ability to execute highly complex customized
transactions and negotiating experience, we have
earned the respect of our clients, potential buyers,
lenders and other industry financing sources. Our
team of FINRA licensed investment banking profes-
sionals combines 150 years of industry expertise with
strong finance backgrounds and credentials. Our goal
is always to help our clients derive maximum value for
their businesses. Please contact us to learn how we
can help you with your critical business decisions.

« Company Sales

« Asset Divestitures

= Buy-Side Advisory

« Financial Restructuring

« Capital Raises of Debt and Equity
» Strategic Planning

« Corporate Valuation

We’'re Known By The Work We Do.

SERIOUS
ADVICE FOR
THE MOST
CRITICAL
CISIONS

MATRIX

CAPITAL MARKETS GROUP
Maximizing The Value OFf Private Business

Thomas Kelso, Managing Director
!kelso@matﬁmmg.mm

Spencer Cavalier, CFA, ASA, Director
spcavalier@matrixcmg.com

Cedric Fortemps, CFA, Senior Vice President
cfortemps@matrixcmg.com

Tod Butler, Vice President of Business Development
tbutler@matrixcmg.com

John Underwood, Vice President
junderwood@matrixcmg.com

Baltimore, MD: 410-752-3833
Richmond, VA: 804-780-0060

www.matrixenergyandretail.com
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SERIOUS
ADVICE FOR
THE MOST
CRITICAL
DECISIONS

We've been providing serious advice and sound
transaction execution services to our clients for over
fifteen years. During that time, we have differentiated
ourselves by our total dedication to serving the petro-
leum marketing and convenience store industries and
our proven track record reflected by over 90 complet-
ed engagements with more than $2.4 billion in trans-
action value. Because of our deep understanding of
the industry, quality of our advice, extensive relation-
ships, ability to execute highly complex customized
transactions and negotiating experience, we have
earned the respect of our clients, potential buyers,
lenders and other industry financing sources. Our
team of FINRA licensed investment banking profes-
sionals combines 150 years of industry expertise with
strong finance backgrounds and credentials. Our goal
is always to help our clients derive maximum value for
their businesses. Please contact us to learn how we
can help you with your critical business decisions.

- Company Sales

- Asset Divestitures

= Buy-Side Advisory

= Financial Restructuring

« Capital Raises of Debt and Equity
- Strategic Planning

« Corporate Valuation

We're Known By The Work We Do.

" MATRIX

CAPITAL MARKETS GROUP
Maximizing The Value Of Private Business

Thomas Kelso, Managing Director
tkelso@matrixcmg.com

Spencer Cavalier, CFA, ASA, Director
spcavalier@matrixcmg.com

Cedric Fortemps, CFA, Senior Vice President
cfortemps@matrixcmg.com

Tod Butler, Vice President of Business Development
tbutler@matrixcmg.com

John Underwood, Vice President
junderwood@matrixcmg.com

Baltimore, MD: 410-752-3833
Richmond, VA: 804-780-0060

www.matrixenergyandretail.com
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“As competition intensifies, the need for creative
thinking increases. It is no longer enough to do
the same thing better...”

- Faward de Bono

Creaﬁvf@, That’s the Matrix difference.

MATRIX

CAPITAL MARKETS GROUP

Maximizing The Value OF Private Business

For more information please contact:

Thomas Kelso, Managing Director
tkelso@matrixcmg.com

Spencer Cavalier, CFA, ASA, Director
spcavalier@matrixcmg.com

Cedric Fortemps, CFA, Senior Vice President
cfortemps@matrixcmg.com

Tod Butler, Vice President of Business Development
tbutler@matrixemg.com

John Underwood, Vice President
junderwood@matrixcmg.com

Baltimore, MD: 410-752-3833
Richmond, VA: 804-780-0060

www.matrixenergyandretail.com

i

You spend years or even generations
building value in your company. But
achieving value is never as simple as
assigning a market multiple or running a
one-size-fits-all sale process. Maximum
value is the result achieved by applying the
experience learned through nearly 90
completed assignments to creatively
design, structure and implement a
transaction that delivers maximum value
for your company.

« Company Sales

« Asset Divestitures

» Buy-Side Advisory

« Financial Restructuring

« Capital Raises of Debt and Equity
» Strategic Planning

« Corporate Valuation

We're Known By The Work We Do.
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MATRIX

Maximizing The Valu 2Ff Private Business

Thomas Kelso, Managing Director
tkelso@matrixcmg.com

Spencer Cavalier, CFA, ASA, Director
spcavalier@matrixcmg.com

Cedric Fortemps, CFA, Senior Vice President
cfortemps@matrixcmg.com

Tod Butler, Vice President of Business Development
tbutler@matrixcmg.com

John Underwood, Vice President
junderwood@matrixcmg.com

Baltimore, MD: 410-752-3833
Richmond, VA: 804-780-0060

www.matrixenergyandretail.com
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Do you know
Matrix also
provides
valuation
and strategic
planning
services?

We've been doing
so for years.

W ith over 150 years of combined operational and
financial experience, the Matrix Energy & Multi-Site
Retail Team provides the most highly regarded
valuation and strategic planning services available to
our industry today.

In fact, we have provided these services to many of our
sell-side clients, prior to being engaged to sell their
companies. Some of the business valuation and strate-
gic planning services we offer include:

» Fairness opinions

= Purchase price allocations

= Estate and gift tax planning for IRS purposes

» Estate settlement for IRS purposes

* Buy-sell agreements and shareholder buyouts

= Measuring returns on invested capital

* Providing performance benchmarking

» Assessing optimal capital structures

These services are executed by our team of licensed
securities professionals that hold prestigious financial,
valuation, and accounting designations such as
Chartered Financial Analyst (CFA), Accredited Senior
Appraiser (ASA) and Certified Public Accountant (CPA)
that are also industry experts. This allows us to
successfully assess even the most highly complex
transactions. We demand the highest professional and
educational standards from our team members.

We're Known By The Work We Do.
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MATRIX

CAPITAL IARKETS GRO

Maximizing The Value OF Private Business

Thomas Kelso, Managing Director
tkelso@matrixcmg.com

Spencer Cavalier, CFA, ASA, Director
spcavalier@matrixcmg.com

Cedric Fortemps, CFA, Senior Vice President
cfortemps@matrixcmg.com

Tod Butler, Vice President of Business Development
tbutler@matrixcmg.com

John Underwood, Vice President
junderwood@matrixcmg.com

Baltimore, MD: 410-752-3833
Richmond, VA: 804-780-0060

www.matrixenergyandretail.com
We’'re Known By The Work We Do.
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‘MATRIX'S EMR TEAM
REMAINS COMMITTED TO
THE PRINCIPLES THAT
HAVE DIFFERENTIATED
US FOR 15 YEARS.”

TOM KELSO

Managing Director and
Head of The Matrix Energy
& Multi-Site Retail Team

Why Are We Different?

- Total dedication to serving the petroleum
marketing and convenience store industry

+ Deep understanding of the industry and
the issues affecting marketers

* Proven ability and willingness to structure
and execute customized transactions in
order to maximize shareholder value

« Active management of transactions by
seasoned investment banking professionals

» Extensive relationships and negotiating
experience with all types of buyers, sellers
and capital providers

= Highly respected by our clients, buyers,
lenders, private equity firms, and deal
professionals

» A team of committed professionals -
experienced, educated, licensed
and credentialed

* Proven track record with nearly 90
completed engagements, totaling $2.4
billion in transaction value





